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Changes in the Czech insurance
industry occurring in connection
with the effect of Czech National
Council Act no. 185/1991 Sb. on
the Insurance Industry enabled
the establishment

of the new insurance companies
and subsequently their shaping
of competitive environment.

The process of transformation in the
insurance industry has proceeded in
tandem with the creation of new con-
ditions for the insurance market. Fore-
ign insurance institutions have now al-
so entered this market with new
insurance products of a European
standard, new know-how and new
approaches to clients. The insurance
market in the Czech Republic has be-
en developing relatively steadily and
the publication reviewed here is devo-
ted to this issue.

The author has handled the topic of
the Czech insurance market well, pro-
viding a clear yet comprehensive ove-
rview. Her intention and the aim of the
publication are to describe the current
state of the insurance market as a seg-
ment of the financial market. The book
gives a picture of the essence of the in-
surance, which is necessary for under-
standing the basic interconnections as
well as for a more in-depth understan-
ding and study of the Czech and Euro-
pean insurance market. The publication
is aimed at the broad professional pub-
lic, primarily however at university stu-
dents and high-school students of eco-
nomics and law. It is a source of
information on the insurance market
that may be used also by clients of in-
surance institutions, insurance compa-
ny employees and insurance intermedi-
aries, economists and others interested
in the insurance industry and the insu-
rance market. The book contains three
basic chapters, supplemented by intro-
ductory information about the author,
and an introduction, a list of literature
used and appendices, which augment
the information presented in the book.

The first chapter deals with the theo-
retical aspects of the insurance market,
its segmentation and the factors influ-
encing it. After classifying the insuran-
ce market as a component of the finan-
cial market there follows an analysis of
individual indicators on the level and
scope of the insurance market used in
insurance practice, as well as ways of
regulating the insurance market. This
chapter contains also a description of
the European insurance market, with an
emphasis on the significance of the
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single insurance market of the EU. This
issue of the first chapter is the starting
point for an analysis of the insurance
market in the Czech Republic, which is
the content of the further chapters.

The second chapter analyses the in-
surance market itself and indicators of
its level, their development and evalua-
tion in connection to the transformation
process of the insurance industry un-
derway in the Czech insurance industry
since the start of the 1990s.

In this chapter the author describes
the most important insurance compani-
es, both through data and indicators on
individual insurance companies for the
years 1991 to 2000, as well as by the
range of their insurance products from
the branches life and non-life insuran-
ce.

The third chapter gives the reader an
overview of commercial insurance
companies as subjects in the investment
insurance market. In this chapter the
author has introduced and presented an
analysis of the investment activity and
investment policy of commercial insu-
rance companies, which operate in the
financial market as institutional inves-
tors along with banking institutions,
pension funds, investment and mutual
funds and investment companies.

In the further parts of this chapter she
explains the investment activity and
strategy of selected commercial insu-
rance companies in the Czech Repub-
lic, these being the three most signifi-
cant and largest commercial insurance
companies in the Czech insurance mar-
ket, namely Cesk4 pojistovna, a.s., Ko-
operativa pojisfovna, a.s. and Allianz
pojisfovna, a.s.

In conclusion it may be stated that
the publication reviewed is an integra-
ted and compendious work, which we
recommend to every professional libra-
ry. The author’s knowledge and her ma-
ny years of scientific, research and tea-
ching experience are a guarantee of the
quality of the publication’s content for
both for the professional as well as lay
public. The reader can buy this book in
both the Czech Republic and Slovakia.
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