














Table 23 Poland

(vear-on-year changes in %, unless otherwise indicated)

Prices Real economy Financial market
HICP (core inﬂ:tlif):)) il o prodI Ei‘:::}'i'} oL R ) S (% of thl:’;:’giorYf::‘:e’)‘; (yield to r;gtzfli; ll)r:) :Aj:
2006 13 06 34 6.2 122 125 139 523
2007 26 20 40 6.6 93 110 9.6 548
2008 42 36 54 50 23 44 7.2 6.07
2008 Q2 43 38 6.2 55 5.1 59 7.2 6.17
2008 Q3 44 37 59 49 1.1 43 69 6.15
2008 Q4 36 EN 40 26 -6.0 04 70 6.09
2009Q1 36 29 43 19 -117 53 7.7 5.88
2009 Q2 43 35 6.28
2009 Mar. 40 31 40 98 30 8.0 6.22
2009 Apr. 43 32 35 -6.6 12 8.1 6.19
2009 May 42 36 19 -5.1 04 8.1 631
2009 June 42 36 634

Source: Eurostat, ECB, NBS calculations.

1) Overall inflation, excluding energy and unprocessed food prices.

2) Constant prices.

3) Adjusted for calendar effects.
4) Adjusted for seasonal and calendar effects.
5) Annual data are not adjusted for calendar effects.

6) Harmonised data, ILO definition, seasonally adjusted.

7) Long-term interest rates according to the Maastricht criteria.

Chart 3 Exchange rate indices of V4 currencies
against the euro (30 December 2005 = 100)
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Source: Eurostat, NBS calculations.
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Note: A fall in value denotes an appreciation.

Chart 4 Exchange rates of V4 currencies

against the euro (year-on-year changes in %)
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Sources: Eurostat, NBS calculations.
Note: Negative values denotes an appreciation.
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Chart 5 Key interest rates of the NCBs of V4
countries (%)
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Sources: ECB, national central banks.

Table 24 United States

(vear-on-year changes in %, unless otherwise indicated)

Prices Real economy Financial market
HICP (core inﬂ?tlg:)) PP GDP* prrjgjrtsl:ﬂ Retalrace” Unemployment (yield to :a)tﬁ:;: ;”;3
2006 32 25 30 28 22 6.2 46 480
2007 29 23 39 20 17 41 46 464
2008 38 23 63 1.1 -1.7 08 58 3.66
2008 Q1 41 24 7.1 25 19 25 49 3.67
2008Q2 44 23 76 21 02 22 53 388
2008Q3 53 25 94 0.7 30 -0.1 6.0 3.86
2008 Q4 16 20 13 -0.8 6.0 -22 68 EWE]
2009Q1 00 17 -22 25 -114 -86 8.1 367
2009 Mar. -04 18 36 -13.1 -10.7 85 282
2009 Apr. -0.7 19 35 -129 -11.1 89 293
2009 May -13 18 47 -138 -114 94 329
2009 June -14 17 43 -143 -10.9 95 372

Source: Bureau of Economic Analysis, Bureau of Labour Statistics, Federal Reserve System, U.S. Department of Commerce.
1) Core CPI - inflation excluding food and energy.

2) PPl finished products.

3) Seasonally adjusted.

4) Industrial production in total (seasonally adjusted.)

5) Retail and food services sales.
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Chart 6 United States (federal funds rate) (%) Chart 7 Oil prices (USD/barrel)
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Source: Federal Reserve System. Source: Reuters.

MONTHLY BULLETIN 530







