12 
DECREE 
of Národná banka Slovenska 
of 22 Decembra 2009, 
which amend the Decree of Národná banka Slovenska No. 25/2008 on solvency  and the minimum amount of the guarantee fund of an insurance company, branch of a foreign insurance company, reinsurance company and a branch of a foreign reinsurance company 
 Národná banka Slovenska, pursuant to Article 34 par. 12 and 21 of Act No. 8/2008 Coll. on Insurance and on amendments and supplements to certain laws amendet by Act No. 270/2008 Coll. and pursuant to Article 35 par. 2 of Act No. 747/2004 Coll. on Supervision of the Financial Market and on amendments and supplements to certain laws hereby lays down the following: 

Part I 
The decree of Národná banka Slovenska of 9 December 2008 No. 25/2008 on solvency and the minimum amount of the guarantee fund of an insurance company, branch of a foreign insurance company, reinsurance company and a branch of a foreign reinsurance company (announcement No. 566/2008 Coll.) shall be amended as follows: 
1. The amount „2 200 000 euro“ in the article 6 paragraph 2 subparagraph a) shall be amended by amount „2 300 000 euro“. 

2. The semicolon behind the words „L=53 100 000 euro“ in annex 5 shall be amended by dot and the words „as of 31 December 2008, the amount of L shall be converted to the Slovak crowns at the exchange rate of the National Bank of Slovakia valid at the date of reporting,“ shall be deleted. 

3. The semicolon behind the words „L=37 200 000 euro“ in annex 6 shall be amended by comma and the words „as of 31 December 2008, the amount of L shall be converted to the Slovak crowns at the exchange rate of the National Bank of Slovakia valid at the date of reporting,“ shall be deleted.. 

4. Annex 7 shall be: 

„Annex No. 7 to the Decree No. 25/2008 

Minimum amount of the required solvency margin for non-life insurance 

The minimum amount of the required solvency margin shall be calculated according to the following formula: 
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MPMS = minimum amount of the required solvency margin,

PMSt-1 = required solvency margin for the previous year,
IRPP = growth index for the technical provision for claims outstanding shall be calculated as follows:
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where

RPPEoY = technical provision for claims outstanding at the end of the previous year net of reinsurer’s share,
RPPBoY = technical provision for claims outstanding at the beginning of the previous year net of reinsurer’s share. 
5. The words „ (data are in thousands of euro)“ are added in header of tables No. 1 to 4 in annex No. 9.
6. The table in annex 10 part 1.Summary shall be: 

1. Summary






(data are in thousands of euro)
	Item 
	No. of row
	

	a 
	b 
	1 

	Required solvency margin 
	1 
	

	Avilable solvency margin 
	2 
	

	Minimum guarantee fund 
	3 
	

	1/3 of required solvency margin  
	4 
	

	Guarantee fund 
	5 
	

	Items under the artice 34 para. 5 and 6 of Act 
	6 
	

	Grater from the values of gurantee fund and required solvency margin 
	7 
	


7. The words „ (data are in thousands of euro)“ are added in header of tables No. 2 to 4 in annex No. 10. 

8. The words „ (data are in thousands of euro)“ are added in header of tables No. 1 to 3 in annex No. 11. 

9. The sum „3 200 000 euro“ shall be amended by sum „3 500 000 euro“ in whole text of the decree. 

10. The sum „37 200 000 euro“ shall be amended by sum „40 300 000 euro“ in whole text of the decree. 
11. The sum „53 100 000 euro“ shall be amended by sum „57 500 000 euro“ in whole text of the decree. 
Part II 
This decree shall come into effect on 31 December 2009. 
Ivan Šramko  
Guvernor 
Issued by: Regulatory and Risk Methodology Department 

phone: +421 2 5787 3301 

fax: +421 2 5787 1181 

Elaborated by: Insurance Regulatory Section
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